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Time Capsule Streets

MANHATTAN
residential real estate history

(triangle below canal)

They say that the McNally brothers’ 
Odeon restaurant ushered in cool to 
this previously mercantile area. The 
cultural and celebrity-filled streets 

now command some of the highest 
prices per square foot across the 
city. According to city censuses, 

in 1980 there were 5,949 residents 
compared to just 370 in 1970. Today 

almost 38,000 New Yorkers call 
Tribeca home.

(financial district)

As the original center for world
finance, the area has changed 

significantly in the last 30 years.  
Recent expansive projects including 

Brookfield Place and the 
redevelopment of South Street 

Seaport have transformed FiDi into a 
true residential neighborhood. 

The resident population has more 
than doubled between 2000 (22,700) 
to 2014 (49,000). Families are a large 
part of the growth, with the number of 

children tripling in that same time 
period.

   

Only in New York

1896 1898 1980s 2003 2006 2013 2017 

Unlike almost every other real estate market in the country, Manhattan does not have a MLS (multiple listings service) and most firms are not 
members of the National Association of Realtors. In lieu of these unique differences, the Real Estate Board of New York (REBNY) serves as 
New York City’s important industry association while also operating the REBNY Listing Service (RLS), the city’s integral listings database. 

REBNY is formed as 
the Real Estate Board 

of Brokers with 27 
members.

The modern New York 
City is incorporated with 

five boroughs.

REBNY organizes their 
Residential Division to 
promote collaboration 

between residential firms 
and maintain a strict code 
of ethics for brokers and 

salespeople.

REBNY’s first listings 
database, R.O.L.E.X, is 

launched to share 
information across member 

firms.

Co-op sales data since 
2004 is finally made 

public record, providing 
consumers greater 
transparency and 

understanding of co-op 
pricing.

The new RLS 
(REBNY Listing 

Service) is released 
with enhanced 

capabilities.

REBNY launches their 
first syndication 

platform, sharing NYC 
listings across multiple 

channels.
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NOMAD
(north of madison square park)

Just north of the Flatiron building 
and Madison Square Park, this area 
was the entertainment destination 
for Gilded Age elite in the late 19th 

century. The neighborhood changed 
dramatically in the mid- and late- 

20th century with blocks dominated 
by import wholesalers and the lush 
flower district. Recent years have 

seen yet another transformation with 
hotels, new developments and 

style-filled stores popping up across 
the centrally located nabe.

TOWNHOUSE
$79.5 Million  

CO-OP
$80 Million  

CONDO
$100.4 Million  

Record Breaking Sales  
Monthly Rents for 

Two Bedroom Apartments 
on the Upper West Side

CO-OP

A cooperative (co-op) building is 
owned by a corporation.  When 

purchasing a co-op apartment, you 
are actually buying shares in the 

corporation which typically correlate 
with the size of the apartment.

Co-op shareholders pay a monthly 
maintenance fee which includes 

building upkeep costs, utilities, and 
real estate taxes. 

New York’s �rst co-op was established 
in 1881 at The Rembrandt 

on 57th Street.

   

CONDO
When purchasing a condo, you are 
buying real, deeded property with 

separate tax bills.

You own your apartment and a 
percentage of the common areas 
which require monthly common 

charges. 

The �rst condo building in Manhattan
was established in 1965 at 

340 East 64th Street.
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1978
Evelyn Kaiser of Key-Ventures listed 

the first “Million Dollar Listing” in 
Manhattan. It was a 15 room 

apartment at 834 Fifth Avenue.
 

Key-Ventures joined the Berkshire 
Hathaway HomeServices New York 

Properties team in July 2017.

1626
“They have purchased the Island Manhattes from the Indians 

for the value of 60 guilders. It is 11,000 morgens in size.”
Peter Schagen writes to the West India Company of the 
Dutch purchase of Manhattan’s 22,000 acres for slightly 

over $1,000 in today’s dollars.   

FIDI

TRIBECA

 “You’ve Changed”

Although most Manhattan blocks are 
memorable, these historic streets 

are particularly charming:
Washington Mews

Sniffen Court
Pomander Walk
Patchin Place


